SHOLJLRXYV

TKRRKDLUPI $FWLFRHEF EBISAIECE gy

&RDOLWLR

:LOOEDRUUD\ 6HSWHPEHU

6SHFLiMDHRNUWRPKIBHSXE SLFEQQYHQWLRQ
ORQGDWKRQYHQWLRQ

7K B R O LDVLVFARRP L R/ENKHHF B PF K D L URRDYQH U Q, RIHRQW
*RGFR VSR @V R UWHG DRIRVY IDMHLH Z R U N- IR WDHFQ R/ K W

VW UBIRID GLERRODDM GAHKYI WHsH S X EQDMOL@ROVOH QW LR Q
ZDNHOGHHZ R UNBD OW RH | L PPLHDGK. B WZHKQ BIXYRHDO R W
RPHGLBF DWYQ CRP\3$&E XI\RW I5H O L J)IURMVERB O DW LR Q
ZHOO

2 X UL UHYWWHDQRKKOR V S L WXOLRVQHR' @ GIDR U QZ.IMS U D\ H U
PHHWLHGILO O )P 6 HDIRGRD 2K R D X WKIRRH U L FRR®WD G

&R X QD\QIE D Q G L BW kg R Q J U H \GVLVRIQIDLOY WRYK ILIOD
J U HDAW KR® B WU LKEIDVQ® RIGAVH D G HLQWKEHU B PHHUH WZIDQYJ
'LOOLDIXUUDQG HQOLJKWHHHHMFIORK VG K D\IIRBV H V I*E R QW6 X \DIQ G
&RQJUHVVZASPRARRXWDWLRQ
'DYLRQVKFHRQYHQWLRQ
IORRIUMKUJLQLD $O\RRD R Q GIPR U QW 688 H PRIBIQUH Y L GBIRF X P HZODAVD U \
HOHJI VKRE® XWX LWKHB UR G XIFHIED O VR QN E PHIBEOHVW LR QV
EHIRWUK R ZROH R U:J Bo X VIO L MWK KKIL W R X \TH I GBIRRF XPHQ W D U\
ZKLERQRRY DL OWDASMEH O L JILRXVER P O LONRIFRX@ W €A A 1§ B O0AL W K
REFHR UJ M6 X VK LOR F X P HKQDEVR DFVR XEOHER Q V L 6 B IUAIRW H @ WDWL W K
W KBH H V IK®B/Q WS DB H BMHE R RMK D @ R X3 U H V lYGX MWD O V R
L Q W U ROGIQFHHESR Q | H IDHRQMEXK LA HRMD ISR DX WRRD®RXBUHVLGHQW
% X \ZIK SH H \L I @ O %6 GLHDRHR LBH H V IROMAIQHYXEUU RZWR KR YHU QR U
0L N-HX F N DFEEBHUWHN D Q@ RIY ¥ UHQXFEW DIEQI®I D WHK D BB @SR G IWKRIHWKH U
SURP RWRHR BERQV H URCIXW HY H

$9(5<,17(5(67,16,' (6725« $ | HP DUOHS RIJWNEIEHRHR URDQQWHUYLH Z
D | WKHNUS R B VIV KWW H RXHOGKIHSK R W R JWDIB& HUk R ® HRAXSX URMHH QR XAKD LU -~
7 RW KV RWHH S RUHAVES R QM GMHK\  DEIX QR B H S X E O L7AKIDODD R W

7KMFKHBRGWW G KIUWEIR Q Y HDDWLRD@\YIX U LW KAHAH WHDE O/ IRH W
R XRAW KLIH Z R U N-IR WDHDEQ BVIRG L 8 R QD D B GHIOW H O DLVEHOH W H UTKRSRR®D L F H
SUHVEQREQRGLSRRDDM GHYY R W D J J\W KFD@R PHV UGIR QAR X 6 & Z Q RN
W K/H G H X Q OW KXHN ZHH D URLRQ Y H RWH RIQLVQ IDIRM\R Q GHDY H Q,LOQHIGAD | W H U
JORRFRQYHBYWHERWNGHDL ® XKIR V' S L WYOLAALAV \

7XHVBWWHRQOYHQWLRQ

3) REO DSFH\R S\OMHP R F B DUMDG H F H $ WRARH® K Z\I BF R P P HIQRW K HU V W
V'S HD/NKHHWY B R U QR W BKHR V S L WXOLBRAV S R EWFRYHH® Q,RHRIW G 3 $ &L @V KL Z
<RUNRWHO S H ZNDHEWD DFIKIH R O RUQ BHDU U \ PR DA L VOMLH/QR RUGH S XEOLFD Q
3 D ULIAQ\W [8\® ORDGY B HDGONR WK HF D PWRU LWWVHGHL V \R RWUSHD UDVMGR K HE H F DOP H
5H S X E Q DRIDQON H UMY WAL QRIBHD D WS D VMR DIBG Y LEVOHIRA/RR WHHP R F 2 QRVQ H
RFFDDLRRXE O DS\ L V KDL\RNPHEE W \E O DENWHK S S RWRRGWHP R F D QKEF R X O G
Q RO/ V K W H V H DKER BB V SRR IGHKPY H D ON. KV¥DEW P R F B D UWADEO R QUIVW R U\
RIUD F D\QRSH S U HFREVQ R BN V
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7K IRV U@ F ZYR H S OLDW H BHHOW\WDK R RWR Y H U QR M B DEZWDR J WADKFDANO \
VHUWRGE V\EORBBR L OIQRR QW WWRAE H 6 Q BEQOHFFR\P P X Q R YR MAVRID L Q
U H D \KRIQ Y HRWY KLLW K\DRWF @ D BHAJUINME CSYURR E @ @P YW K®W FR R QB DR U H G
% L E OVLIFO®OK MG L V U H WDHURESHRGU W PRYGR H G DILDPHNEW U X B WE KOHNWGRU HHIJW
QXPERBVHJQ RXM WG K L DB H WXWQ WNRE ONWKILWR EDLHAPR O X B/D RW
K X P D @ H\DW RQUEID E R UDMVQVERIE G X F D5W Y R QUFRIFEN H (RAHR U D O VSIS HQ G H G
PR WDHRSR K RR Y H U Q MIVGRK B & @ GD QSSU R E © GV GFHL@/R U V HSHHUG \P D Q
VXSSWYWMYEYV,QE W IEDN E GH H V IVEXVQME H S X E G DRBA U U \IFRDX@K®EH H Q
IRIW H H G RIET X DROLLQVG L Y V& REB-E RAUKO H FRWSIERJ® K D@ F R QR Q W QW QO
W R GBDG L V WRHIWWRLERLQY W B X Z 19D WIRVYWHK P R F FIWIR WY WVOKI MK AL YL O
ULJEWMY HDPDL @R i S X E OLRWREL LA WYL VY RBOQ&OR FUD W V

5HY R E 68 WHQMKR X QB E3U H V IR3 ID QBMPSF W ZR Q RIS H UDKVAD
&RPPDQGBURMMIWKLQJ&RMVALE) L YRED QH DKM DS/O DB RIBQ
&RPPDQGBAQIMIHRHILEHY HARQJUHD YREDMIMER X DEF ROWK ULR I U
PRUQSQDANRW KD WKLHR EXGL. G U D \RMID RHV 6B S U 1€ IR BXNU XYW WALZFRIAK R R IV D\ V
Z L O 6 VB XWHVEQH WH R PH R U:J M6 X VKK XBH J IVGGHDI\R W R KD BRURIV R FL D O
FRQV H U Y\l WWHH YOHL W IL RBOWV K6 S X E G IRFDYQH Q@HLR Q U N

% H | RQRHRIODEBH M Q W H U K \EHRAMIIGH-R V WORRE VB KLIH < R U N
7LPH\KKHX UR SQIBDIN H @H\L D OVRW H U F HRHI@HR® L EM'W 2VHRFQ. D O
FRQVH U QRARGIFFRIOR H U IY @/ HSH\E G DRG] S O DW QZEHE
G R XPAH QU O VBRIO LS\DLUFIY WHKWA |\ L VQW IDOREW QD WV 15 @AW D Q
W HR@V Z H DY BIRVLLWF M Q W HLD/OY )2 HK/D YWHZGRD B RHD O LR\QWNRIQHY
'HP R F IDDQVBYRW MHEH S X E O LHF[[SQ\DW @BHER FERQV HUFD®R. Y HV
QR W MIRHIDBH U X DIDHNKD BHR Z DIQXQ | R U W X BKIDWOHER Z H U
X Q OHMKD YDA R D O Z MWWREEF R Q FERIQFV H U &R WY ¥ Y KEY W GXRWY KVH
ELEXVL QO WWLUNGHMR Q ERIQFV HUD RKBBRY BWHO O

6HQDWRRZQEDFN7 K MWW H WDQRRQYDQWRE® HHGROAODKHO@/ D IEDOORRRP
5‘83&3'*%}% W KBIO G RWW R BMZHK® YIHFHI H V ' GRHIEKM ZHMXV W D \, WP R R XIU

)"UHHGRE%‘S@WQ%WQHDKJquo W DIEF XWR BV W LLRQY SUED/@HDW K \ Q R SWHD N H U
50 G BU W 6 HQ D6V RAU R Z Q EWD-A-NU)ID\O ZDHIQ@@EH Y HRIDKDRWY DUEHDCHL U L REKW

O HD GH WN H\DFEGIW O

/ D VWM IODDATH W H 3@ E R ¥ VEGIRQJ HVD Q G L B® W H
6HQDWRRQRLYRNBG Y H@XKIR V S L WXOLORAK H Z R UN H U
+ R W.HHOHW ROIGHE H O L\W K*BRVID U U DIV HY VY KR BV R XIR U
W K6 H Q B-\WVHD WAKFDDAU U B B SHW/L NRMY K #4S X U SRRV KILEDHD WDLQG)
F K LLOHED U + 1BVJD W& D\W LR VR DF D Q G IV BVKHL P VAKR

V W DINGVDBERVMMQAIRQ LIPWW U U +BUH FHQ X A B WRX\Q G V
D S S O D)RWHK IS VIHQWMH Y HZDW L G & Y HEAW@HH G L D

L QV KA H DLV HFIR Q Y H QWNRRERAW D IMAXDI WZU R 2\ K L' @O EDRUUDBLVFEXVVHV
IR U FBHULH V *@E R QW % X \DKQYG D U RAXUMEKK U WEHH H QLHOIV! %m&%DWH
“X\EW | UKD RO KGZ D U] HWRWRIRIKIN DAL 16D UG OU LW
G R Z@H VW R4X FIR X DQWE K R WUK K U O GKHHIU Q R/ GRIHE U R XW K B/U GAHUR WRW V
I H RRW B QREY BUD £ BW RKOLGP P L J ¥ DVRVQEH V F WLKSHH GGHHH ©/\MGHDK AV R IRINV/D R/ 1K
FLWL]HQWKH\BWR PRQ S PH U IKALIVX F PHW RDUIGLWX S SRRAUUM V LYEXHRRW 1B G O
Z K K H D AUNGRKHNRADCP RGHDAVS R UHT HGP HOMRQQ) KIVSIR ERMWRQWINGZ RXGLOXOW DQ
DOGKHN-BWKRHUHP DIWARKIPVHD ) R O O RZULQ B O & WX B YOK H D H ®AWH V H RWMKWML R Q
ORYLIQ@H FLRDQPHKIH? D U UL RIGH V I*& R QW% X V K
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'HGQH\DMADRIR QYHQWLRQ

7 KB R O LDVALVWHIRRIP L W\ BPHWU * 3 $ &P D 'Q RVID KHD\S KOHD U S H YW H Q@ B
< R UBWX UWG@EH S X E @ DRDL@& R @ OH EWW/RERND VAV D/QKWD I8H) H V R R KWW Q.I® R W
KDYDHRPSDFW

, VW DRIXWHGQ H \DED\G L $ RQDDM GRHIY D BIRR5 D G LR

5RZ DV HVR Y H LE R R WHS RW ©H QG D WD\GKIRRD/QWEK H L U
SUR JUTTRQ® DW L RIQER®@ Q & IKARZR \AWME U R D G PV K/ MWKLEZ)V
|URW IGH S X E Q DFDL@® R @ OH @ WAL IRH) QU D O/IKAR ZG/LVB KB
WIRM) AR BHHR SR KD ED P L @ L MEWAISIE D PD W 16 B RZ QWK H
S5DEEKP X @HRW I8 EREQLE H®WWR D G FRP/RAQMPKH. J K OR I K W V
W HOHF W L R BB IGHLIRZ D W FOHU UR ERQLRUR P RRIDH.Q IX UL Q J
KLIMQW H P IY\B B E L BLDFEK . D W XRN D Q\GO D Q GRKLWES SR U W

LOOLDRUUBURP RV *E& R QW6 X VKR W &/IREH L @/IHE HVUXBVONKTDV/) B O BIiF N

VRFERQVHUYDWR YR QV H U YOO E NUKMMG L W HRZ AED CHPNH U L DR@Y H

P D OU D G/ B\DK\R DJLW R WIKBF L M\WWDXIO P L @ DWH G DSOHR G MFH\OHFGX VL Q J
'RQLQRNW U IKNHAR BKQZ D B F W XVDXOVEND NI WD KR G LHQ G

RPLQMLMHE HPKRYXQQRERQJIWKMVYVVRXUL

/ D W\HKIDIW H LRQGRR' QW W HDQ 1B HIGE W 8/B®! Q D'W R USIGIORIL. U J IRGEHDK D O |
RERQJUHVRIKIZKRYXQQRYWIGH Q DWREPR XD K R VDD L7QR\PW V F KVDHIH L H |
R E VW U XIEQV I6 R @ D\RKFX X & BS/X O D KIBDW ISR QB V F KOWH V S RZ) GRKIRI
W FPHR \GW. V K FDE@H/Y M/ LP\D @ V F KZXKHR D W HI R U: J 6 X VKD F W XUX@ADZ QD G
VKRZKQBHION JJBQH V LLEXNRR DWOHN UD QLW KOHE WV H\VD IS R 8 ® R X DKl R W D
KRE W XS SRUBWW V LEANOVE BKOW U WERG RVEXD/E\RHIKYNWHMUX G IOFR DL GHEY H U\
SLHEBHJILV® BW HR EOWR SSRRDW F K O WIKWR ER B H V' S MKDDAPHS D0LLVAQS RDIW
O H QZ MAKKAX X @ BBV V X<LHAGKD B/$ &Z R X PREQ WW RXHIR PW

/ D W B UWNWHUS H H E KGHH\D DM BI00 0 B F3HU H V LAGKHH@BHU HW X U RIFDGG LV R Q
6TXDDMH GMRXKR VS LWOLIGRAK M Z R U NKUDWHFHIWKR QAW $OH[DQGULD
&RURQBEERRWXQQRBQJWIRDOLIBREADKH O E F HD QIEK® &N WHD L MG U
FDPSDLJQ

(D FRR X&D DMW KR Q Y HDRWYHR DX O Q\GH S U R | L MVRIVEFIRHQ V H UFYCDXW HY H

7KXU\DGADRRQYHQWLRQ

BUHVIERQWI6XVNSWHRW GBYH@DIV PDNKWKLFK
KHD Q V Z HUAAGL WV QIEW K/HD PML BB L GB\W B G- WR® U UR DK DKM \D
W R W.DGOI\ALQY/E YHL G XD O

+LVQWUR G ¥RW H RIDPRWUBDINHLZ R WZND VR E H ULQLIY K D W

LQW UR & RFRADL@NRHBP H U LAFW KUHH V S RI@V 1B QIBF F O DBUPHNGL G H Q W

*HR U:J M6 X VRKLWW H DIGH D PWWE IRIY HR W ¥ HK D @/ VX3 IRR(X U

QDWQWRIQYROLQUHRWFHKIOWURGRF\WERDL @ QIR R Y H P IERMK H

*L S SHQW KHP R F FDMRR ARWKELSSHU ~ 1DQPXUUDQG

3HJPHLUFKDW O G

% H F DWR' BIGAR Q V H USYXOQMELLYEHE U L VIDLEQRMK NSHR P P HROMVREHH GHR W U\D & K H

3UHVL & HQERZ HOW K K P EEEKWD WEKLH/BKKDNE F R P S O LR WKHHO WRF RO Y H

GDI\RRXAR QV H RMDM QLD W LR QV

2XHRVOLWOZD B FWEX BIWETH WR MED RW KR Q Y H Q VQ&RKY/ VOB BFH
R I FH \\RJ XU GHAHE R MYRLE D PV RLW IKQWHK H.DB BEXRX V
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H K DIBH J WQGHDL @ XKUR V S L WXDLORAK H Z R U N-IR WZH. @S U D PHHUH WOLHEG

U D GIHRJ V R DDQ3DA V K BBIOQ F H@ HWH O D WZ RMRIUE H Q X %6@iH FOUHD ® IXQJ

PR U QLWRIXS UDNRBXWH D 6 BREXQD W\ RE)V NW BHH O H I QVGIWVRIQRON R J S ) 1 K/HH QW

WWRK B\W 2/0K FD B H U8 U D \RIR XJWU R XIS WQHR WW K/HD RIS X E O IERLRWY K/HD R IR X U

OHDGHUV

/ D WLHWY PHR U Q,.IZDR Q PH DR Q@ D WIRZQD GLBRRODDH G H Q
DSSHDRWER QV H UPDIXWGNDHI LSRRI UTYARR W K/HK R ZIVS SH B QH G
ZH YHH O\L E B Q@DW L R DEFWMKHK RPD UW BRARQEISH Q L H
$ U Q HO/HIRQZ D B E O/IR L V AKX K/ W IR XWOR F LEHWWIDHG Y DRINFIIP H V H [
PD U UDRMWRUR P\ Wi Y R O YRH P HIDEXWR F LKW IOHW H U YRS G
SURJE @M OLOLERQYRY HU QR EQWR SW B QH B WAKEIRIQR NV Q G
WiS L U H.RW RROMVKEIR Q Y HQ RVAERSYQ B @UHR R G H Z R UNHUNKHUH G
DURPYGH | H \GUHIGG PW URIQ QBHUH. J R W D V W/RRUWCREHU R W K H
* RV SHDU H V WWRIRKQBHKI S DWW XUHFGID 8 B G DXRWHI B W K HIUH G
79L QW H DWLKER U NDW KEHQRSW K I W H D QG AD PR U Z VIRE DRK D Q G
FRU@HWEYH
DOQGWKDGLVRQ :HZHWHRWOD UJURRBERQVHUS D MNNFEYG RVKHHDWH VW
6 T X DADHJ G HIQQQ X P ERHAY D QUED &/IKARR KR Z H YAHHG LK IWMZ H WK S S RWE-RB GESX ]
EDFNJURXQGWW R H B R Q¥ H UYDWRMYKIHH AR P LIQ RPPH Z R UY H U'D VKRR Z
G LZD R QOIHW Y &/IKARZ KKODABO LE R @ MQW H UR@IREER QV H UYXGL\B L V P
Z L WWHUR V WCRREBAHKL I Z< R U7NL P ID\DVB KRS Q J H DLV Y S O H \REKRIDWXW B Q
RW K H K RV G HH QRAME R U @ MG LRGXSJD D QIGAD ¥ R URWKHIH QLGAR V W

5HIJDU@@ K MMHRUH J D URSEOKHIMYVR X5H S U H U PDQDVZ B BY RVOW ISR O L I H
SUR W U POWNIMNRFE® QV H UDYIDHVIGIIW K R KILKE UG O \H \DS @ O LEYIW DRQ
FRPPLDAWIEIHIS X EQDMDLE RO OH Q YAMLRRE®FKP \ W L IRU R P\R WHIH GRGADK H
5HO LJLRXVERP O L, WIRRWE R WIKLH Z R U7N. P ID\)VE KRS Q J H DIHPHX/D V
PH QW LORVQHEHE D L LRAVDIQH O L JIWRMVER P O EW E BDWVEHHN YR ZRP\ZRURWK D W
RUJDQL]DWLRQ

X VWL QBRXH XILWO\KVD Y 1D U WLHEHS Q R MUG I O L J)LUR-XVE R P O MARLIR. GHLYDHIQ W V
L@ UXV%HOV X0 J 6 B G BIUMH V WRLMRDDROWE 6 H S X E @ [RFDYQH Q @HLR Q@ USN. W \
1HZVW RKLBM S H D B REKBH O L J)LLRXVGR P O DW WREIBINMAKZ IR ULOGEF O X GLIQH
P D MRHUZ V S DFS QW LORERHY G

7K B R IR\W I5H O L JIWRHMVGR P O L WR & R UDMDIBEWS K DIVP S [FRAN) D@V K H
8 Q L \§ WGBAXBW R YRR U DRE R Q WRGDRHPAR WHK S SLROHM GPHRGSHH R § 6 MVERH
L QY R ORHH@R X D YHQ L WKHHDGALKELAVD L U P BI G FRREHA\ RV L O O\RR P H RROBHQ R Z
WERH DBQSSU BAKVD KEDHN ¥ R®B F RIVK S S FRIRIKERIUND OX RIR XVE L UMRFKMI L HQ G V
WRX, QW HUL@EEZ UIFQHW RUJ

:LOOLDP OXUUDWKDLUPDQ

5H O L J)LLRXH/GARD O L3VZ KARQ 'DVKLQJ®RQ
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